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Top News for Today 

 Tata Consultancy Services: A U.S. court reduced the punitive damages to $ 140 
million in a trade secrets case with American software firm Epic Systems Corp. 
The company said that it has been advised that the order is appealable in the 
higher court.  

 Marico: The company increased its stake in Apcos Naturals by 4.14% to 56.52% 
for undisclosed consideration.  

 Cipla: The United States Food and Drug Administration conducted a pre-
approval inspection at the company's Indore plant from June 27 to July 1. It has 
received two observations on FDA Form 483 with respect to ANDA filed for the 
product to be manufactured at the said plant. There is no data integrity 
observation. The company said that it will submit its response to the U.S. FDA 
within the stipulated time.  

 Vedanta: The company reported 3% yoy increase in production of Aluminum in 
Q1 to 5.65 lakh tons. It also increased mining of domestic Zinc’s by 14% yoy to 
2.52 lakh tons in the first quarter. Oil and Gas gross production reduced 10% 
yoy to 1.35 crore barrels of oil equivalent.  

 Kotak Mahindra Bank: The Reserve Bank of India imposed a penalty of Rs 1.05 
crore due to inability of bank to credit amount involved in unauthorised 
electronic transactions within 10 working days. The Bank did not maintain/
apply required margin on advances to stockbrokers. It failed to credit required 
amount to depositor education fund.  

 IndusInd Bank: The Reserve Bank of India imposed a penalty of Rs 1 crore for 
non-compliance with customer due diligence procedures in accounts opened 
via E-KYC.  

 Kirloskar Ferrous: The company has upgraded Mini Blast Furnace II at Koppal 
plant, Karnataka leading to increase in production capacity of pig iron 1.8 lakh 
metric ton p.a. to 2.176 lakh metric ton p.a. Consequently, total manufacturing 
capacity of pig iron at company level has increased to 6.09 lakh metric ton p.a. 

 Tata Steel: Tata Steel, through its subsidiary Tata Steel Long Products has 
completed the acquisition of Neelachal Ispat Nigam. 

 Tata Power: Company to invest Rs 3,000 crore to set up Tamil Nadu solar plant.  

 Tech Mahindra: Company opens new campus in Coimbatore, aims to hire 
1,000 in FY23 to grow India operations. 

 LIC: The company approved investment of Rs 127.07 crore in LIC (Nepal) via 
rights issue.  

 Emami: The company has increased its stake in its subsidiary company Brillaire 
Science from 72.02% to 77.53%. 

 PTC India Financial Services: The company received a satisfactory report by the 
Agency for Specialized Monitoring appointed by the lenders.  

 Marksans Pharma: The company will consider buyback of shares on July 8.  

 JTL Infra: The company’s sales volume rose 3.9% yoy to 3,3302 MT in first 
quarter.  

Indian Indices Close Net Chng. Chng. (%) 

Sensex 53234.77 326.84 0.62 

Nifty 15835.35 83.30 0.53 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 31097.26 321.83 1.05 

NASDAQ COM. 11127.84 99.10 0.90 

FTSE 100  7232.65 64.00 0.89 

CAC 40  5954.65 23.59 0.40 

DAX  12773.38 39.65 0.31 

NIKKEI 225 26382.54 227.16 0.87 

SHANGHAI  3414.03 7.24 0.21 

HANG SENG  22099.77 286.92 1.31 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 78.95 0.09 0.11 

USD / EUR 1.04 0.00 0.09 

USD / GBP 1.21 0.00 0.02 

USD / JPY 136.30 0.60 0.44 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1810.90 5.44 0.30 

Silver 20.05 0.38 1.92 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 110.93 2.51 2.31 

Brent Crude 114.26 0.76 0.67 

Natural Gas 5.85 0.12 2.04 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.37 0.05 0.67 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 55.84 0.45 0.81 

HDFC Bank 55.51 0.55 1.00 

ICICI Bank 17.94 0.20 1.13 

Infosys Ltd 18.85 0.34 1.84 

Tata Motors 26.32 0.45 1.74 

Wipro 5.41 0.10 1.88 

Institution Purchase Sale Net 

FII 3981.28  6130.84  2149.56  

DII 6461.14  4772.75  1688.39  

Institutional Flow (In Crore)  04-07-2022 

Market Snapshot  

Events of the Day 

 KIMS: To meet investors from July 5 to July 7. 

 Angel One: To meet investors and analysts on July 15.  
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 53234.77 326.84 0.62 0.14 4.54 11.54 0.67 

Nifty 15835.35 83.30 0.53 0.02 4.52 11.82 0.01 

BSE M Cap 22037.16 178.23 0.82 0.21 3.24 12.11 2.43 

BSE S Cap 24954.54 146.80 0.59 0.20 5.42 15.64 3.15 

Nifty MC 100  26769.55 182.25 0.69 0.21 4.47 13.78 1.45 

BSE Auto 26748.37 45.38 0.17 0.26 3.83 7.35 11.20 

BSE Capgoods 26280.26 253.18 0.97 1.30 3.10 7.99 14.93 

BSE FMCG 14456.22 350.66 2.49 3.99 3.19 4.36 5.76 

BSE Metal 15380.52 231.98 1.49 1.11 15.10 33.22 17.78 

BSE Oil&Gas 17362.35 80.90 0.46 0.95 7.86 11.91 7.54 

BSE Healthcare 21735.88 3.65 0.02 0.05 1.40 12.54 16.57 

BSE Power 4051.75 16.23 0.40 2.02 1.00 8.78 51.58 

BSE Realty 3127.89 9.04 0.29 1.63 3.38 17.05 10.78 

BSE ConsDur 35153.61 287.32 0.82 0.82 6.44 19.39 2.91 

BSE Bank 39041.85 415.60 1.08 0.40 3.98 10.21 2.15 

BSE IT 28397.13 120.60 0.42 1.11 6.54 22.38 5.60 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1810.90 5.44 0.30 0.49 2.17 5.85 1.08 

Silver($/Ounce) 20.14 0.16 0.79 3.34 8.12 17.18 23.92 

Aluminium 2451.50 24.49 1.01 0.78 9.14 28.50 3.72 

Copper 7998.50 41.75 0.52 5.00 15.79 23.47 14.46 

Zinc 3173.00 99.00 3.22 6.24 18.32 28.26 8.74 

Lead 1961.25 23.75 1.23 2.26 9.33 18.86 15.43 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 78.95 0.09 0.11 0.76 1.67 4.31 5.88 

USD Index 105.18 0.04 0.04 0.64 2.97 5.74 14.06 

YUAN 6.69 0.01 0.15 0.26 0.55 4.90 3.38 

GBP 1.21 0.00 0.03 0.57 3.34 7.34 12.50 

EUR 1.04 0.00 0.10 0.83 2.47 4.34 12.07 

YEN 136.30 0.68 0.50 0.12 3.24 9.32 18.58 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  224.65 5.45 2.37 0.63 6.16 1.36 36.23 

Cotton 96.59 0.89 0.91 2.70 18.07 15.88 21.85 

Sugar 18.07 0.43 2.32 1.31 7.85 6.08 12.52 

Wheat 846.00 38.00 4.30 9.66 19.60 13.19 23.82 

Soybean 1395.25 62.75 4.30 2.04 7.92 0.82 10.14 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 31097.26 321.83 1.05 1.28 5.48 10.95 10.61 

Nasdaq 11127.84 99.10 0.90 4.13 7.37 23.43 23.99 

S&P 500 3825.33 39.95 1.06 2.21 6.89 16.53 12.11 

FTSE100 7232.65 64.00 0.89 0.35 3.99 5.01 0.95 

CAC40 5954.65 23.59 0.40 1.53 8.18 10.40 9.33 

DAX  12773.38 39.65 0.31 3.13 11.66 11.45 18.44 

Mexico IPC 48036.38 293.23 0.61 0.54 5.23 13.52 4.98 

Brazil Bovespa 98608.8 345.14 0.35 2.14 11.25 17.06 22.31 

Russian RTS 1249.00 27.55 2.16 12.54 4.12 24.31 24.96 

Japan Nikkei 26382.54 227.16 0.87 2.47 4.97 5.06 7.75 

Hang Seng 22099.77 286.92 1.31 0.50 4.91 1.71 21.41 

Taiwan Index 14328.98 111.74 0.79 7.20 13.43 18.70 20.04 

Shanghai Comp 3414.03 7.24 0.21 0.10 6.80 3.96 3.44 

KOSPI 2341.47 42.13 1.83 3.29 12.29 15.10 28.87 

Malaysia KLCI 1441.51 4.07 0.28 0.90 6.26 9.72 5.92 

Jakarta Comp 6719.08 76.81 1.16 4.01 6.50 6.05 11.83 

Philippine SE 6247.73 64.11 1.04 1.54 7.32 12.69 11.21 

Thai Exch 1560.27 12.40 0.79 1.26 5.30 8.28 1.20 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 2159.00 55.00 2.48 5.93 18.00 2.44 33.03 

Baltic Dirty  1222.00 2.00 0.16 0.58 10.69 16.81 108.53 

SG Dubai HY 37.58 1.84 4.67 0.97 50.08 111.12 9789.47 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 110.93 2.51 2.31 1.25 6.67 8.81 47.61 

BRENT Crude 114.26 0.76 0.67 0.40 2.37 11.46 63.49 

Natural Gas 5.85 0.12 2.04 10.68 31.29 5.31 97.20 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  2.97 0.09 3.13 6.34 1.27 16.63 108.62 

UK 2.20 0.11 5.27 8.23 1.90 41.95 212.38 

Brazil 6.27 0.15 2.26 0.05 12.50 22.88 65.02 

Japan 0.23 0.00 0.87 5.81 2.99 3.65 482.05 

Australia 3.65 0.09 2.39 2.46 4.62 27.67 154.18 

India 7.37 0.05 0.67 1.14 1.11 6.90 21.58 

Switzerland 0.96 0.09 9.89 29.60 7.81 74.45 498.33 

Germany 1.33 0.10 8.20 13.83 4.71 163.44 667.23 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open flat around 15800 and likely to remain range-bound in the 
price band of 15630-15950. 
 
The Nifty previous session ended 0.49% down at 15831.30. It opened on a flat note and moved up steadily 
towards finishing off with a bullish candle. Candle suggesting strength, however, thick resistance placed around 
Nifty 15900-15950 levels yet to be broken out. The Nifty getting into trading range of 15630-15950 is most 
likely. Next resistance above 15950 is placed around 16050. 
 
On the Nifty hourly chart, direction of the leading indicators suggesting bearish bias likely to persist as long as it 
trades below 15900 levels. Immediate trading range is likely to be 15630-15950. 
 
Nifty patterns on multiple periods suggesting; bullish candle pointing towards range-bound oscillation with a 
positive bias to continue. 
 
The Bank Nifty previous session ended 1.20% up at 33940.90. It might get into the trading range of 33500-
34200.  
 
The Financial Nifty Fut trading range likely to be 15600-15900. 
 
Nifty Crucial Supports & Resistances- 
Supports- 15630, 15500 Resistances- 15900, 15950 
 
 
Open Positional Calls- 
T+14 INST POSITIONAL BUY-  
|Cash Segment| TATA MOTORS @ 405-400, TGT- 440, Closing SL- 380 
 
T+2  SELL-  
|Fut Segment| UBL @ 1535-1540, TGT- 1490, Closing SL- above 1560 
 
T+2 Buy-  
|Cash Segment| RIL @ 2435-2430, TGT- 2490, SL- below 2400 

Market Outlook &  
Recommendation 
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 Tata Consultancy Services: A U.S. court reduced the punitive damages to $ 140 million in a trade secrets 
case with American software firm Epic Systems Corp. The company said that it has been advised that the 
order is appealable in the higher court.  

 Marico: The company increased its stake in Apcos Naturals by 4.14% to 56.52% for undisclosed 
consideration.  

 Cipla: The United States Food and Drug Administration conducted a pre-approval inspection at the 
company's Indore plant from June 27 to July 1. It has received two observations on FDA Form 483 with 
respect to ANDA filed for the product to be manufactured at the said plant. There is no data integrity 
observation. The company said that it will submit its response to the U.S. FDA within the stipulated time.  

 Vedanta: The company reported 3% yoy increase in production of Aluminum in Q1 to 5.65 lakh tons. It also 
increased mining of domestic Zinc’s by 14% yoy to 2.52 lakh tons in the first quarter. Oil and Gas gross 
production reduced 10% yoy to 1.35 crore barrels of oil equivalent.  

 Kotak Mahindra Bank: The Reserve Bank of India imposed a penalty of Rs 1.05 crore due to inability of bank 
to credit amount involved in unauthorised electronic transactions within 10 working days. The Bank did not 
maintain/apply required margin on advances to stockbrokers. It failed to credit required amount to 
depositor education fund.  

 IndusInd Bank: The Reserve Bank of India imposed a penalty of Rs 1 crore for non-compliance with 
customer due diligence procedures in accounts opened via E-KYC.  

 Kirloskar Ferrous: The company has upgraded Mini Blast Furnace II at Koppal plant, Karnataka leading to 
increase in production capacity of pig iron 1.8 lakh metric ton p.a. to 2.176 lakh metric ton p.a. 
Consequently, total manufacturing capacity of pig iron at company level has increased to 6.09 lakh metric 
ton p.a. 

 Tata Steel: Tata Steel, through its subsidiary Tata Steel Long Products has completed the acquisition of 
Neelachal Ispat Nigam. 

 Tata Power: Company to invest Rs 3,000 crore to set up Tamil Nadu solar plant.  

 Tech Mahindra: Company opens new campus in Coimbatore, aims to hire 1,000 in FY23 to grow India 
operations. 

 LIC: The company approved investment of Rs 127.07 crore in LIC (Nepal) via rights issue.  

 Emami: The company has increased its stake in its subsidiary company Brillaire Science from 72.02% to 
77.53%. 

 PTC India Financial Services: The company received a satisfactory report by the Agency for Specialized 
Monitoring appointed by the lenders.  

 Marksans Pharma: The company will consider buyback of shares on July 8.  

 JTL Infra: The company’s sales volume rose 3.9% yoy to 3,3302 MT in first quarter.  

Today’s  Highlights 
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Stocks Up on China Tariff Speculation; Bonds Drop 

Asian stocks rose with US equity futures Tuesday amid speculation the Biden administration could scrap some 

Trump-era tariffs on Chinese consumer goods. Treasuries slid after reopening from a holiday. An Asian share 

index climbed for a second day, helped by Chinese tech stocks, while S&P 500 and Nasdaq 100 contracts gained 

about 0.5% from Friday’s close. US markets were shut Monday for the Independence Day holiday. The US may 

announce the rollback of some China levies as soon as this week to counter high inflation. Officials could also 

unveil a probe into industrial subsidies, which might lead to more duties in strategic areas like technology. 

Chinese Vice Premier Liu He held a video talk with US Treasury Secretary Janet Yellen Tuesday morning on 

tariffs and supply chains. Commodity-linked currencies strengthened, the yen fell and the dollar fluctuated. In 

Treasuries, the 10-year yield pushed past 2.95%, extending a global bond retreat that began in Europe on 

Monday. 

Griner Asks Biden for Help, Putin Rests Troops 

US basketball star Brittney Griner wrote to President Joe Bidenand pleaded to bring her and other detained 

Americans home from Russia, saying she’s terrified she might by there “forever,” the Associated Press reported. 

President Vladimir Putin’s forces closed in on their goal of capturing Ukraine’s eastern region of Luhansk as the 

country’s troops withdrew from the city of Lysychansk, the last Kyiv-controlled redoubt in the area. The Russian 

leader made a public display of the seizure and told military commanders to give soldiers who had captured the 

city a rest. Ukraine presented a blueprint for reconstruction following Russia’s invasion, which has razed cities, 

displaced millions and devastated the economy. The plan, unveiled at a two-day conference in the Swiss city of 

Lugano, includes investments in infrastructure and the climate and digital spheres. Ukraine’s prime minister 

suggested the bulk of some $750 billion needed for reconstruction could be paid for with seized Russian assets.  

Oil Holds Above $110 as Tight Supply Balanced by Recession Risk 

Oil held gains as investors assessed still-strong underlying market signals against concerns a recession will 

eventually sap demand. West Texas Intermediate traded above $110 a barrel in Asia after a long holiday 

weekend in the US. The benchmark is 2% higher than Friday’s close as there was no settlement on Monday. Key 

market time spreads remain robust, indicating solid demand for near-term crude supplies. 

Energy Crisis Slams Japan as Weak Yen Sends Import Costs Surging 

The slump in the Japanese yen, the war in Ukraine and a heatwave in Tokyo are pushing the world’s third-

biggest economy toward a full-blown energy crisis. Japan imports about 90% of its energy, mostly priced in 

dollars, and costs were already soaring from a jump in global oil, gas and coal prices, even before the yen fell to 

its lowest level in two decades. The price of Brent oil, a benchmark for global trade, has risen more than 40% in 

dollar terms this year, bolstered by Russia’s invasion of Ukraine and a recovery in demand. But in yen terms, it’s 

up almost 70%. The average cost to import a ton of liquefied natural gas in the Japanese currency was almost 

120% higher in May than a year earlier, according to the latest trade data. 

Global News & Views 
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Auto / Auto Ancillaries 

Indian EV market grown faster than Hyundai's expectations: Hyundai India MD 

Tata Motors plans to sell half a million cars in FY-23, electric vehicle sales will cross one lakh units: N 
Chandrasekaran 

Nissan Motor India appoints Mohan Wilson as Director Marketing 

Renault Kiger hits 50,000 units production milestone 

Suzuki Motorcycle launches Katana at Rs 13.6 lakh in India 

Hero Electric rolls out first batch of e-scooters from Mahindra's Pithampur facility 

Indian EV market grown faster than Hyundai's expectations: Hyundai India MD 

Banking & Finance 

RBI approves merger of HDFC Bank with parent HDFC Corp 

Lenders appointed auditors give clean chit to PFS 

RBI launches next round of survey of manufacturing companies 

Muthoot Finance gets RBI nod to open 150 new branches across India 

RBI imposes Rs 1.05 cr penalty on Kotak Mahindra Bank 

Oil & Gas 

Windfall tax impact on Reliance to be milder than others: Experts 

India to withdraw windfall tax if oil prices fall $40 a barrel 

Metals/Mining/Power 

Power plants can now sell surplus outside PPAs 

NTPC clocks 21.7 pc growth in power generation in June quarter 

Panel proposes capital grants for carbon capture, storage projects 

Proposal to install solar panels on canals across Haryana: Power Minister Ranjit Singh Chautala 

Panel recommends various steps in CCUS 2030 road map 

Australia announces commitment of A$5.8 million for Critical Mineral partnership with India 

Tata Steel to work 'expeditiously' to restart NINL, expand capacity to 10 MT by 2030 

NINL ownership handed over to Tata group-owned TSLP 

Govt directs steel industry to draw time-bound action plan to lower CO2 emissions 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/indian-ev-market-grown-faster-than-hyundais-expectations-hyundai-india-md/articleshow/92662212.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/tata-motors-expects-its-performance-to-be-better-in-second-half-of-fy23-n-chandrasekaran/articleshow/92657134.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/tata-motors-expects-its-performance-to-be-better-in-second-half-of-fy23-n-chandrasekaran/articleshow/92657134.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/nissan-motor-india-appoints-mohan-wilson-as-director-marketing/articleshow/92646477.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/renault-kiger-hits-50000-units-production-milestone/articleshow/92647186.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/suzukis-katana-to-launch-in-india-today/articleshow/92652044.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/hero-electric-rolls-out-first-batch-of-e-scooters-from-mahindras-pithampur-facility/articleshow/92650421.cms
https://economictimes.indiatimes.com/industry/renewables/indian-ev-market-grown-faster-than-hyundais-expectations-hyundai-india-md/articleshow/92662231.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/lenders-appointed-auditors-give-clean-chit-to-pfs/articleshow/92660111.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-launches-next-round-of-survey-of-manufacturing-companies/articleshow/92659476.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/muthoot-finance-gets-rbi-nod-to-open-150-new-branches-across-india/articleshow/92657986.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-imposes-rs-1-05-cr-penalty-on-kotak-mahindra-bank/articleshow/92656698.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/windfall-tax-impact-on-reliance-to-be-milder-than-others-experts/articleshow/92650294.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/india-to-drop-windfall-tax-if-oil-prices-fall-40-a-barrel/articleshow/92646041.cms
https://economictimes.indiatimes.com/industry/energy/power/power-plants-can-now-sell-surplus-outside-ppas/articleshow/92662329.cms
https://economictimes.indiatimes.com/industry/energy/power/ntpc-clocks-21-7-pc-growth-in-power-generation-in-june-quarter/articleshow/92645877.cms
https://economictimes.indiatimes.com/industry/renewables/panel-proposes-capital-grants-for-carbon-capture-storage-projects/articleshow/92662471.cms
https://economictimes.indiatimes.com/industry/renewables/proposal-to-install-solar-panels-on-canals-across-haryana-power-minister-ranjit-singh-chautala/articleshow/92659840.cms
https://economictimes.indiatimes.com/industry/renewables/panel-recommends-various-steps-in-ccus-2030-road-map/articleshow/92658201.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/australia-announces-commitment-of-a5-8-million-for-critical-mineral-partnership-with-india/articleshow/92664644.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/tata-steel-to-work-expeditiously-to-restart-ninl-expand-capacity-to-10-mt-by-2030/articleshow/92658327.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/ninl-ownership-handed-over-to-tata-group-owned-tslp/articleshow/92654931.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/govt-directs-steel-industry-to-draw-time-bound-action-plan-to-lower-co2-emissions/articleshow/92647920.cms
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FMCG/Retail/Textiles/Agri 

Vedanta-Foxconn JV told to give info on chip expertise 

Titan says mid-term outlook for jewellery division positive, looking to expand Tanishq stores to global markets 

Shelly Kohli of Unilever set to join United Breweries to head its legal and compliance 

FMCG, electronic goods see lower sales in June vs May 

Gourmet food retailers adapting 'forgotten' foods 

Primary Agriculture Credit Societies may be allowed to sell petroleum products, run PDS shops 

IT/Telecom/Media 

DoT issues advisory against use of signal jammers and repeaters by private organisations and individuals 

Pharma/Fertilizers/Healthcare/Chemicals 

Sanofi launches global health brand, to offer 30 meds on non-profit basis 

Serum Institute urges health ministry to include Cy-Tb injection in national TB elimination programme 

Aurigene inks drug discovery, development pact with US-based EQRx 

Infrastructure/Cement/Real Estate 

Greenko signs MoU with IIT Hyderabad to set up School of Sustainable Science & Technology 

KEC International aims to double civil contracts business to Rs 4,000 crore in FY23 

Hospitality/Aviation 

Restaurants, bars to boost investments to feed demand 

Hotels, Restaurants cannot deny entry or service based on service charge 

Akasa Air unveils first look of its crew uniform 

Go First grounds over a fifth of its planes on engine shortage 

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/electronics/vedanta-foxconn-jv-told-to-give-info-on-chip-expertise/articleshow/92663802.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/titan-says-mid-term-outlook-for-jewellery-division-positive-looking-to-expand-tanishq-stores-to-global-markets/articleshow/92654600.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/shelly-kohli-of-unilever-set-to-join-united-breweries-to-head-its-legal-and-compliance/articleshow/92661532.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/fmcg-electronic-goods-see-lower-sales-in-june-vs-may/articleshow/92639641.cms
https://economictimes.indiatimes.com/industry/cons-products/food/gourmet-food-retailers-adapting-forgotten-foods/articleshow/92653185.cms
https://economictimes.indiatimes.com/industry/services/retail/primary-agriculture-credit-societies-may-be-allowed-to-sell-petroleum-products-run-pds-shops/articleshow/92655804.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/dot-issues-advisory-against-use-of-signal-jammers-and-repeaters-by-private-organisations-and-individuals/articleshow/92649645.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/sanofi-launches-global-health-brand-to-offer-30-meds-on-non-profit-basis/articleshow/92662238.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/serum-institute-urges-health-ministry-to-include-cy-tb-injection-in-national-tb-elimination-programme/articleshow/92657360.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/aurigene-inks-drug-discovery-development-pact-with-us-based-eqrx/articleshow/92652062.cms
https://economictimes.indiatimes.com/industry/renewables/greenko-signs-mou-with-iit-hyderabad-to-set-up-school-of-sustainable-science-technology/articleshow/92661685.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/engineering/kec-international-aims-to-double-civil-contracts-business-to-rs-4000-crore-in-fy23/articleshow/92662311.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/restaurants-bars-to-boost-investments-to-feed-demand/articleshow/92662262.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/hotels-restaurants-cannot-deny-entry-or-service-based-on-service-charge/articleshow/92659697.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/akasa-air-unveils-first-look-of-its-crew-uniform/slideshow/92659085.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/go-first-grounds-over-a-fifth-of-its-planes-on-engine-shortage/articleshow/92661500.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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